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3. 1 the 1ol of the pavments made by the Motigagor znder (b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Morigapee for tanes or asscssments o 1nsurange premiums. as the case may be. such excess, at the
wption of the Mortgagee. shail be credited on subsequent paiments 1o be made by the Mortgagan. or refunded to the Montgagor.
It. bewever, the montbly pavments made by the Martgepor under b of paragraph 2 preceding shall not be suffacient 2o pay
tanes ard assesuments and ansunance premivms. whea the same shall become due 3nd pavable. then the Mortgages shail
v 1o the Morpagee any 200unt necessaty 10 make up the deficiency. o o1 before the date when pavment of such
&y Time the Wortrager shalltender 1o the Morigager,
i sectidance wnth e provisums of the note secored hereby, 1011 e ment of 1he entire 1ndebledness represented
theteby. the Wartgagee shalll 2n computing the am int 1 cuch 1ndedtedness, crednl 10 1he account of the Mortgagor

1

all paymenis made under the juiaasions of Jorod g eot X meresi which 1he Morigagee has nol become obhgated
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undes the geovisioms of 147 o Jaragrerh 2 besed I there shall tnoa Jefault under any of the pronsioas of thus
ToMpagt resciling & rublic $ tre premises couvered M "L:} vt 2 the goopemy s orherwise arquited fter
defeuit the Romgegee 22 o3l 2p0hil &0 the im0 the comrancenent o such ;roceedings. of al the tine the propeny
18 therdise Hrquited 2! 2

emziming i the fonde acmuraloted cnder (i of garepraph 2 preoeding. ws
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and Rl graernnantal o1 snniaapk] charges, fines,
bwiice, and in defeull thereod the Monpagee may pzy
offiresl rerearie therefoa to the Mongapee. 1If the Mortgagor fasls
0 Maké any pevTEents ;-:m'-.d{-d for in this ectiom o oy ahir favrents for taxes, assessments, of the like. the
Mortgapee may pav 1he same. and wll sume s a3 <hall teear nterest at the rote set forthinthe note secured beretn
freme the date of such wdvance .md shail e e uned By thus montpage.
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the sand, and that he will poomgaly feliver “he

and Conditiun s they ate nos and wall nol commit of pes-
mat any waste therer!, reasinable wesr and teat cucepted

6 That b will ieep the mprovements now exicting e heree{ter erected on the montgaged property insured as
mav be reguited fiom e 1o tine o the Mottpeper zpainst loss by fire and olther hazards. casvalies and coatin-
fencies an such omounts and for such penods as ey b teguited in the Mortgagee and will pay romptly, when
due. any fremiume on such tnsurance ;---'r'.‘-vtm for pavment of which hos a0t been made bereinbefote. All insur-
ante shall be carned in tonpanier apgreed by 1he Mortpepee =nd the policies and renewals thereof shall be Yeld
by the Morntgapee and have attathed 1‘.&:(10 loss peveble clauses 1n favor of and 1n form acceptable to the Mort-
gagee.  ln event of Joss Mortpepor will guve immediate notice by mail 10 the Mortgagee. who mav make jeoof of
loss if net made promptly by Mortgagor, and each insurance company concemned is hereby avithonred and directed
1o make pavrent {o1 such loss ditectly to the Mortgagee instead of 1o the Mortgapor and Mottgagee jointly. and the
insurance procecds. o any pan thereo!. may be applied by the Mortgagee at i1s option either to the reduction of
the ndelledness hereby sexored o 10 the 1681012T30m o7 rejair of the grpenty danaged. In event of foreclosure of
this monteege oF Cther francfer of 1itle 10 the Wostpered ;roperty 1n @atimguishnent of the indetsedness secured

hereln, sil rght, intle and ioterest of the Mortipepor inoand 10 2ay msurtence policies then n force whail 1ass to
the purchaser or grantev

That ke hereby anscigns all 1the rents, sssues, and jrofits of the monpsged premises from and after any de.
fault hereunder. and should lepal proceedinps be inetituted parscent to this instrument, then the Vorntgapee shall
have the nipht 10 heve e retener rppoirted of the ciern secres. wnd poolitsl whoo after dedurting allcharges and
expenses attending soch proceedings #nd the crevation of Yis rust as receiver. shall apply the residue of the
rents, issues, and profits. tounard the pavment of the debi secured hereby

§. That if the prewises, o1 any pan thereol, be conde. r.ed under any power of emineat domain, ot acquired for
a public use, (he davages, pracecds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon s mongaee, and the nate secured ‘:t-'c vieraining wapmd, are herebyassigned by the Mortgagor

to the Montgagee and shall be j.aid forthwith to the Mo.ﬂ.gegce 1¢ be applied by 1t on account of the indebtedness se-
cuted hereby, whether due or not.
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